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Dear Sir/Madam,

Reg: Divestment of stake in IDBI Asset Management Limited(IAML)

In continuation of Bank's earlier disclosure to Stock Exchanges on the

captioned subject, it is advised that JAML, subsidiary of IDBI Bank Limited, has

issued an LRFP inviting bid for appointment of

a 'Transaction Advisor for

evaluating a suitable option for divesting IDBI bank’s stake in IAML. The final
decision on the divestment in IAML shall be placed before the Board of IDBI Bank

for approval and will be intimated to Stock Exchanges immediately thereafter.

You are requested to kindly take the above intimation on record in terms of

Regulation 30 of the SEBI (LODR) Regulations, 2015.
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